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Abstract:

The liquidator in a public shareholding company plays an important role in the
liquidation of this company through the tasks entrusted to him, which aim to
settle the legal relations that the company entered during its lifetime.
Companies' laws usually define the functions of the liquidator without
specifying the nature of the legal status of the liquidator, although the
importance of determining this status in many matters, such as the liquidator's

responsibility of his work. This legislative vacuum opened the door to
jurisprudence on determining the status of the liquidator.
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The agency's theory is the most common in jurisprudence regarding the status
of the liquidator, whether about him being an agent of the liquidated company,
or the partners themselves, or creditors. However, this theory Contains many
criticisms that raises caution when dealing with it. In addition, there is a trend
that talks about the liquidator being in the position of the company director,
which in turn finds many criticisms.

The possibility of dealing with the liquidator as a special legal status for the
company, which is adopted by this study, and is supported by arguments and
.evidence

Key words: Liquidator, Liquidation, Public Shareholding Company, legal
Status, Agency Theory.
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